Contact: Herb Torrens

Corporate Communications Manager
951-696-0600 Ext. 396
htorrens@rancongroup.com

Date: May 2008

Village Walk Celebrates Grand Opening

Murrieta— With the recent completion of Circuit City's "The City," and adjoining
buildings, construction at Village Walk is officially complete. To celebrate,
retailers are celebrating a Grand Opening on Saturday, June 7, 2008.

Festivities will begin at 11 a.m. and feature live music, kids' activities, train rides,
prizes, coupons, wellness testing, a pet adoption, a live remote by KFROG and
more. Join the fun and have a chance to win prizes from Guitar Center, Circuit
City's The City, Sports Authority, Office Depot, and others. KFROG will also be
giving away a limited number of Josh Gracin tickets.

Prizes include a 42-inch flat-screen Panasonic TV, a Gibson electric guitar, a
beach cruiser, a digital picture frame and more.

"This will be an opportunity to introduce this great array of shops and stores to a
broader audience," says Judy Rosen, Executive Vice President of The Rancon
Group. "We'll have lots of fun things to do for the whole family plus some great
bargains for shoppers."

Several bands are scheduled to play on the main stage between Guitar Center
and The City. Groups will also play in the afternoon at It's a Grind. A shuttle train
will provide free transportation around the center. Lakeshore Learning Center will
host a "kids' crafts" workshop from 11 a.m. to 4 p.m. Children can also enjoy a
jumper display, balloon art, jugglers, magic and more. A limited number of Child
|.D. Kits will be available. Plans also call for several public safety displays—
Murrieta Police Department, Murrieta Fire Department and CHP--depending on
scheduling. Murrieta Valley High School will be setting up a dunk tank with some
special "dunkees" on tap.

With more than 20 stores, Village Walk's growing list of retail attractions includes
Guitar Center, Circuit City, Babies R Us, Sports Authority, Petco, Bed Bath &
Beyond, Office Depot, Party City and many others. Village Walk is a Rancon
Development that was built in conjunction with the Arthur Pearlman Corporation.

For more information on Village Walk and the Grand Opening, visit
www.rancongroup.com.
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The Rancon Group is an integrated network of real estate-related companies and
divisions formed to provide an array of services for buyers, sellers, developers,
investors and owners of real property. Formed by Daniel Lee Stephenson, this
dynamic organization is designed to leverage real estate opportunities in
Southern California. The mission of the Rancon Group is to build relationships,
build communities, and build legacies for generations to come.
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