Contact: Herb Torrens
Manager of Communications
951-696-0600 Ext. 396
htorrens@rancongroup.com

Date: January 2007
Village Walk Open

Murrieta—Village Walk Plaza, the City of Murrieta’s new retail power center, is
setting the bar for retailers in Southwest Riverside County.

With four-sided architecture and major I-15 freeway frontage, Village Walk is
attracting customers from around the county. All but one of the major stores
opened in time for the Christmas shopping season. Destination retailers such as
Guitar Center, Sports Authority, Levitz Furniture, Bed Bath & Beyond, and more
did a brisk holiday business.

“In talking to some of the shoppers, we found that they had a very positive
experience at Village Walk,” said Steven J. Felderman, President of Arthur
Pearlman Corporation. “The fact that it's all new is a big plus. But the bottom line
is we have stores people like and they are heavily stocked with bargains. We
look forward to completing all the improvements early next year and making the
shopping experience at Village Walk even better.”

Village Walk was conceived and developed by Rancon and the Arthur Pearlman
Corporation. It's a benchmark shopping center that features enhanced facades, a
variety of landscaping motifs, and a list of major national retailers. At 320,000
square-feet, Village Walk Plaza is the largest retail power center in Southwest
Riverside County.

“Village Walk Plaza is another great project completed by Arthur Pearlman
Corporation,” says Dan Stephenson, founder and CEO of Rancon. “It sets the
bar for our future projects and we look forward to creating great shopping
opportunities for the residents of Southwest Riverside County.”

When fully completed, Village Walk Plaza will feature approximately 310,000

square feet of retail space, 10,000 square feet of restaurant space and about
1,400 parking spaces.
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